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SIRBIRQMD HSLHVHOWQGR XP D WHYIQGIEDE¥R TXH KE DQRV P RELQ D SURIMMRQDY HWYGDOWV
HOWGDGHY AHQWLFDV H @GHWDQEDV GD £UHD &RP EDWH HP SHVTXMDV QRVV WFQIFDV H HVFX\WD
TXDQLFDGD GD FOWIRUD D $% Q NoP DIV DFHVRX TXH D DP SIDE¥R GR DFHWR DR HOMQR VXSHURU
RFRUHWH ¢V XV GD TXDAGDGH GD IRWP D&¥R HP \DYGH

&RP HWD GHAMYR R * RYHUQR ) HGHUDOUHFRQKHAH R UVAR GH IRUP DE¥R SUHFDU] DGD H P HUFDQWI) DGD
HP £UHDVWR VHQVYHY ¢ YIGD KXP DQD ( QWHVBQR HWD FRQTXIMB Q¥R « XP SRQWR GH FKHIDGD < XP
QRYR SRQWR GH SDUAGD $ (QHP DIHP VHVRP D FRP IILP H| D H VROGEDUHGDGH ¢V GHP DIV SWRIIW: HV
GD \DYGH TXH WP E«<P GHP DQGDP RIIP GD (D HP WXDVEUDV 2 SUQFSIR « RP HWP R IRWP DErR
HP \VDYGHH LJH SUMVHQED ([ LJH YLY-QAD VXSHUM¥R SIEWFD H «WED

$ $9%4Q VP E«<P FRQOWQXD FRP SURP HAGD FRP D SDUAHASDER H DFRP SDQKDP HQR GD
IP SOP HQEEYR GHWD SROMD DMP FRP R R SGIVR XU HQM SHD KRP RRIDEXR GDV QRYDV' LKW HV
&XUIEX@UHV 1 DARQDLY GD (QHWP DUHP D OV SHD DSWRYDEXR GD 3( & H D YD®U] DE¥R GDV
PDVGH P IB HVGHSWRIMRQDYGD FDMIRUD  HP VXD P DIRUD P X®HUHV QHI DV FXND WDVM(UD
VH FRQIXQGH FRP D KIMMUD GR 686 H GD SUitSUD GHP RADAD EUDMBILD &RP HP RUDP RV D FRQT XM
GD SUHVHQADIGDGH QD IRWP DE&¥R P DV VHIXIP RV YUIDQMY SR D P HOWIGDGH QHR CEHWDOTXH
SHUP HD QRWD UHDIGDGH WHSUAVHQD XP D DP HDED FRQWEQW Q¥R DSHQDV ¢ IRWP DE¥R GH QRWDV RV
SWRIMRQDLY P DVMVEP E«P ¢ GHP RADAD ¢ VROGDUHGDGH H ¢ SLSUD YIGD QD WUD

1 HWH VHQWGR FHBELWDP RVVBP E«P R VXAHWR GH QRWD | 6HP DQD %A.DMBALD GH ( QIHWP DIHP
TXHFRP RWP D 6DVGH 30QHVEUD GHVDILRV H D DIDE¥R FUWED GD (QHP DUHP P RELQ RX HVFROV H
OIS HV GH HOMOQR H VHUMERV GH VDYGH GH VRGR R SDV SDWD UH GMU VREWH DV [P STEDS HV GR
DTXHAP HQR JBREDOH GD GHVWKIGKR GR DP ELIHOWA SDUD D VDY/GH H SDUD R WDEDBR GD ( QHP DIHP
(P QRWDV DAYIGDGHV QDARQDY D SUHFDU} DE¥R GR WDED®BR H D VDYGH FRP R LH®{ R GR HTXICEUR
HOWH RV VMMP DV GH YIGD IRUDP  TXHWHV DSURIXQGDGDV SRU HVSHADOAMN H SHD 5HCH $9% Q
UHYHLEHLDQGR D [P SRUNQAD GH QRWR FDP SR SURIMMRQDCSDUD RXWDV GIP HQV: HV GD YIGD KXP DQD H
Q¥R KXP DQD

(P D $% Q FROWOXD WIBDQGR VHX FRP SLRP MR FRP DYIGD FRP D TXDIGDGH GD IRWP DE¥R
HP \DVGH FRP RFRP SWRP MR FRP R SRYR ELDMGBILR HFRP R 6IMMP D ceQIFR GH 6DVGH $ $9%4 Q HE
SUHVHOM HP  GHHVD GR IRUBBHAP HQR GD ( QIHWP DIHP \VHP SWH
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(OWH MQHWR H PDR GH D $WRADSKR
%WDMOILD GH (QHP DIHP  $9%Q UDQRX XP D
V«UH GH IHXQL: HVFRP R 0 IQMWUR GD 6DYGH SDD
GH HQGHU WP DV VADWJLFRV SDUD D ( QIHWP DIHP
EUDMGLLD (P DUAFX@SXR FRP  GLIHHOWY IOMQADY
GR P IQVWUR IQFOIQGR R SWSUR P IQVAR
$®{ DQGH 3DGEBD FRP TXHP D HOAGDGH M \H
UHXQIX GXDV YHHV QMM DQR D $% Q UHDILP D
VHX FRP SLRP MR FRP R |RUBBHP HOWR GR 686 HD
YD®U] DEXR GD FDWMIRUD

1 RV HOFRQARV FRP R P IQMAR 3DGIBD D $% Q
GHWEFRX D QHFHWWIGDGH GH |RUBBFHU D HGXFDEXR
SHP DQHOM D UHMR GD 3ROAFD 1 DARQDO GH
$WIQEKR YEMED 31$% H GHHQGHX D DSLRYDEXR GD
3(& TXH YIQFX® R SMR VDDUDOE NRLUQDGD
GH KRWDV VP DQDIV FRP FRUHS¥R DQXDO $
HOAGDGH VP E«<P  (HRWRX D P SRUNQAD GD
KRP RRIDSFR GDV QRYDV ' WWHW]HV &XUIEXDUHV
1 DARQDLY SDWD D JWDGXDEXR H D IRWP D&¥R WFQIFD
HP (QHWP DUHP HFRQVIGRX R P IQVAR SDIDR |
&RQIIHWAR %DMBILR GH (QHPDIHP  HP
QRYHP EWRR

2 GE®IR FRP VHAUHBUDV HVWADWJIIFDV GR
P IQMAUR VP E«P IRLFROQWEQWM &RP D 6HFUHVEUD
GH * HWMR GR 7WDEDBR H GD ( GXFDE¥R QD 6DYGH
6* 7(6 D$% QWP DUAEXDGR D KRP R®JDE¢R GDV
CUWHMIHY &XUWEXOUHY MQR DR 0 IQMAMUR GD
(GXFD¥R D@P GH GIVFXWJSROAFDV GH IRUP DEXR H
HGXFDS¥R SHWP DOHOM £ QDV WHXQ: HV FRP D
6HFUAVBUD GH $WQSYR 3UP £UD ¢ 6D/GH 6$36 D
HOAGDGH GHHQGHX D SDUAASDEYR DWD GD
(QHP DIHP QD DWDQ DE¥R GD 31 $%H DSUHVHQRX
SIRSRWV SDWD XP 3WRIWP D 1DARQDO GH
( GXFDEXR 3HP DQHQWM YROEGR ¢ $WQEFR 3UP £UD

$ $% Q VP E«<P  SDUAASRX GH DUAFX@OS HV

MQR ¢ ) UHQM SHD 9IGD FRP IRFR HP  SROAFDV
SYEGFDV FRPR R 3WRIWDPD 0DV $AHWR D
(VSHADDADV UHDILLP DQGR VHX SDSHO DR QD
GHHVD GD GHP RADAD GD SDUAASDEXR VRADOH GR
GILH\R ¢ \DVGH

&RP |RUM SUHVHQED LQWYXARQDO D $% Q WP
DIMDGR GH IRWP D SROMD SURSRMM¥D WFQIFD H
FROERIDAYD JDIDQMGR TXH RV IQMHAMV GD
(QHP DIHP HAMBP QR FHOWR GDV GHAV: HV TXH
PRGDP R IXWWR GDV SROMDV GR FXIGDGR HP
\VDY/GH QR %4.DMO
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&RP R WP D 6DVGH 3@QHEUD GHVDIIRV H D DWDE¥R FUWD GD (QQHPDJIHP D | 6HP DQD
% DVGILD GH (QHWP DIHP P RELQ RX SURIVMRQDY HMGDQWY H GRAHOWY GHVRGR R SDVHP XP D
LOMQVD SURILDP DE¥R QDARQDCH ®FDO$ DEHWXD RIIADOUHDO DGDQRGID  GHP DIR FRQRX FRP
D SUHVHQED GD SURIHWRWD 5HILQD 6DQWRY 8)$/  UHHU-QAD QD + IMMUD GD ( QHP DIHP %4.DVBALD
TXH QRV FRQYIGRX D LH BMUVRELH RV Y QFXBV HQAH «WFD EHP YLYHUH FXIGDGR DP EIHQWO

$ SURILDP DE¥R GD $% Q 1 DARQDOVHIXIX FRP XPD@HQRGD  GHP DR WHXQQGR ) LDOAVAD
9D@D GD 610D FRQVHBHLD GR &1 6 H SUMGHOW GD $% Q HOAH H ( QMW 5IEHLR / H¥R
SHVTXIVDGRWD HP VD/GH H QDIUWH D H R SURIHWRU-HOOD DUADQR GH 0 RWDHV ) LR HVSHADDAR HP
\VDYGH P HQWOH FXIGDGR SMFRWRADO -XQURYV GHEDWADP DV SLEWFDV GH ( QHP DIHP D HGXFDEXR
WDQMRUP DGR H RV GHVDIIRV GR P XQGR GR WDEDBR GLDQW GDV FUMHV SOQHEUDY

1RGD GHP DR XP DURGD GHFRQYHUDFRP SUHMGHQEV HV HWIGXDLY GD 5HGH $% Q GHX YR] ¢
GLYHUMGDGH GH H| SHU=QADV H SIRSRWIV GD ( HP DIHP HP VRGR R DMO( P VHIXIGD R DQVQAR
GRV YHQFHGRUHV GR &RQFXUR GH 9 GHRV (QIHWP DUHP QD VDYGH SOQHEUD  HYIGHQARX R BGIQR H
R HQIDVDP HQWR GD FDWAJRUD

3RUVRGR R SDV D 5HGH $% Q QRV HWEGRV UHDQ RX FXWRV SDBMADV RILFQDV H P HVDV LHGRQGDV
GH IRWP D SUIHVHQADOH YILDO HQYROHQGR FHOWQDV GH SDUARSDOMYV HP XP D YHUGDGHLD
FHBEWDGR GR FXIGDGR H GD UMMVWQAD $ | 6% Q UHDIILP RX D (QIHP DIHP FRP R IRUED «WED
SROAFD H FRBMYD SHD GHHVD GD YIGD HP VRGDV DV VXDV GIP HQV: HV
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$ $%Q D )HGHDE¥R 1DARQDOGRV (QHP HLWRV )1( H D &RQHGHDER 1 DARQDO GRV
7WDEDBDGRIHV QD 6DYGH &176 QR GD  GH DEUOD | &RQHU-QAD 1 DARQDO/ IMH GDV
7WDEDBDGRWV H 7WDEDBDGRUIHV GD 6D/GH ' LJQIGDGH 9D®U}D¥R H 3DUAHSDEYR 3ROAFD
WHXQIQGR SWRIDMMRQDLY GH GLYHU/DV £LHDV HQWGDGHY LHSUAVHQAYDY H HVSHADDARY HP XP
GHEDW TXDILEDGR VREWH RV XP RV GD VDYGH GR WDEDBDGRUQR %4.DMO2 HYHQWR UHDQ DGR HP
IRWPP DR KEUGR QD VHGHGD &1 76 HP 94DVID H SHD SOMIRWP D=RRP |RLHESD SUHSDIDWUD
SDWDD | &RQIHU-QAD 1 DARQDAGH 6DYGH GR 7DEDBDGRUH GD 7WDEDBDGRWD | &1 677
(P XP FRQM VR GH SUHDU] D&¢R GDV IHDI® HV GH WDEDBR DXP HQWR GD WAUFHLI] DEXR H

RUHVAP HQR GRV OXRLRV GH JWDQGHY RSHUDGRUDV SUYDGDV ¢ FX\W GR DGRHAP HQWR GD |RUED GH
WDEDBR D FRQIH-QAD IRLXP HVSDER GH HVEXWD P RELT} DE¥R H IRWP XME¥R GH SIRSRWRV TXH
DSRQWP SDWD RXWR FDP IQKR XP P RGH® GH VDY/GH EDVHDGR QD GLIQIGDGH QD YD®U] DE¥R H QD
MVAED VRADO DilLP RX D SUHVIGHQ GD $% Q -DAQW 6HQD

$V SIRSRWV DSLRYDGDV IQFOXTDP R IRUBBHAP HQR GRV &( 5( 67V H GRV6( 60 7V P XQHSDLY D
P SODQMEYR GD 31$-67 686 FRP DSRIR WFQFR H IIQDQFHLR DRV P XQIFSIRV D FUDEXR GH
VHYERV GH DFRBIP HQR SMFRWRADOQRV ®FDY GH WDEDBR H D DWDQ DE¥R GH QRWP DV
UHIXOP HQEGRIV 15 H 15 FRP IRFR QD SWHYHQS¥R GR DGRHAP HQWR SRU HVWHWH
DW«GIR HVREUHFDUID 0 DV VREUHMGR D HHWD P SGP HQWE¥R GD 3ROAFD 1 DARQDOGD 6D/GHH
6HIXUDQED GRV 7WDEDBDGRUHV H GDV 7WDEDBDGRUV 1D FRQHU-QAD VBP E«P  UHDQ RX VH D
HBIGYR GH GHBUDGDV H GHBUDGRV TXH UHSUHVHQWL¥R D FDMIRUD QD HVESD QDARQDOGD |
&1 677 UDILLP DQGR R FRP SLRP MR GD EDVH FRP D FROWXER GH XP VIMMP D GH VDV/GH TXH
VP E«P FXIGDGHTXHP FXIGD
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